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!�7RGRV�RV�&RODERUDGRUHV�UHFHEHUDP�LQIRUPDÄÀR�H�RX�IRUPDÄÀR�HVSHFLÞFD�VREUH� 

!�3URWRFROR�LQWHUQR�UHODWLYR�DR�VXUWR�GH�FRURQDYÊUXV�&29,'-���� 

!�&RPR�FXPSULU�DV�SUHFDXÄÒHV�E¾VLFDV�GH�SUHYHQÄÀR�H�FRQWUROR�GH�LQIHÄÀR 
UHODWLYDPHQWH�DR�VXUWR�GH�FRURQDYÊUXV�&29,'-����LQFOXLQGR�RV�SURFHGLPHQWRV�� 
B+LJLHQL]DÄÀR�GDV�PÀRV�� ODYDU�DV�PÀRV�IUHTXHQWHPHQWH�FRP�¾JXD�H�VDEÀR��GXUDQWH�SHOR�PHQRV����VHJXQGRV�
RX� XVDU� GHVLQIHWDQWH� SDUD� DV�PÀRV� TXH� WHQKD� SHOR�PHQRV� ���� GH� ¾OFRRO�� FREULQGR� WRGDV� DV� VXSHUIÊFLHV� GDV�
PÀRV�H�HVIUHJDQGR-DV�DWÆ�ÞFDUHP�VHFDV� 
B(WLTXHWD� UHVSLUDWÐULD�� WRVVLU�RX�HVSLUUDU�SDUD�R�DQWHEUDÄR�IOHWLGR�RX�XVDU�OHQÄR�GH�SDSHO��TXH�GHSRLV�GHYH�VHU�
LPHGLDWDPHQWH�GHLWDGR�DR�OL[R��+LJLHQL]DU�DV�PÀRV�VHPSUH�DSÐV�WRVVLU�RX�HVSLUUDU�H�GHSRLV�GH�VH�DVVRDU��(YLWDU�
WRFDU�QRV�ROKRV��QDUL]�H�ERFD�FRP�DV�PÀRV� 
B&RQGXWD� VRFLDO��DOWHUDU�D�IUHTXÇQFLD�H�D�IRUPD�GH�FRQWDFWR�HQWUH�RV�WUDEDOKDGRUHV�H�HQWUH�HVWHV�H�RV�FOLHQWHV��
HYLWDQGR��TXDQGR�SRVVÊYHO��R�FRQWDFWR�SUÐ[LPR��DSHUWRV�GH�PÀR��EHLMRV��SRVWRV�GH�WUDEDOKR�SDUWLOKDGRV��UHXQLÒHV�
SUHVHQFLDLV�H�SDUWLOKD�GH�FRPLGD��XWHQVÊOLRV��FRSRV�H�WRDOKDV� 

!�&RPR�FXPSULU�D�DXWR�PRQLWRUL]DÄÀR�GL¾ULD�SDUD�DYDOLDÄÀR�GD�IHEUH��PHGLU�D�WHPSHUDWXUD�FRUSRUDO�H�UHJLV�
WDU�R�YDORU�H�D�KRUD�GH�PHGLÄÀR���YHULÞFDÄÀR�GH�WRVVH�RX�GLÞFXOGDGH�HP�UHVSLUDU� 

!�&RPR�FXPSULU� DV�RULHQWDÄÒHV�GD�'LUHÄÀR�*HUDO�GH�6D×GH�SDUD� OLPSH]D�GH�VXSHUIÊFLHV�H� WUDWDPHQWR�GH�
URXSD�QRV�HVWDEHOHFLPHQWRV� 
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!�(VW¾�GLVSRQLELOL]DGD�D�WRGRV�RV�FOLHQWHV�D�VHJXLQWH�LQIRUPDÄÀR� 

 !�&RPR�FXPSULU�DV�SUHFDXÄÒHV�E¾VLFDV�GH�SUHYHQÄÀR�H�FRQWUROR�GH�LQIHÄÀR�UHODWLYD�
PHQWH�DR�VXUWR�GH�FRURQDYÊUXV�&29,'-��� 

!�4XDO�R�SURWRFROR�LQWHUQR�UHODWLYR�DR�VXUWR�GH�FRURQDYÊUXV�&29,'-��� 



$�(035(6$�$66(*85$ 
 
!� (TXLSDPHQWRV� GH� SURWHÄÀR� LQGLYLGXDO� HP� Q×PHUR� VXÞFLHQWH� SDUD� RV� WUDEDOKDGRUHV�
HQYROYLGRV�QDV�DWLYLGDGHV� 

!�(TXLSDPHQWR�GH�SURWHÄÀR�LQGLYLGXDO�GLVSRQÊYHO�SDUD�FOLHQWHV��FDSDFLGDGH�P¾[LPD�GRV�
JUXSRV�� 

!�/DYDJHP�D�WHPSHUDWXUDV�HOHYDGDV�GR�YHVWX¾ULR�XVDGR�QDV�DWLYLGDGHV�H�RXWURV�DFHVVÐ�
ULRV�GLVSRQLELOL]DGRV��H[��WRDOKDV���SRU�SDUWH�GRV�FRODERUDGRUHV�H�GRV�FOLHQWHV��FHUFD�GH����&��� 

!�)RUQHFLPHQWR�GH�KLJLHQL]DGRUHV�GH�PÀRV�½�EDVH�GH�¾OFRRO��VHPSUH�TXH�VH�MXVWLÞTXH��DRV�SDUWLFLSDQWHV�QDV�DWLYL�
GDGHV� 

!�+LJLHQL]DÄÀR�RX�GHVLQIHÄÀR�GRV�HTXLSDPHQWRV�XWLOL]DGRV��DSÐV�FDGD�DWLYLGDGH��GH�DFRUGR�FRP�DV�UHJUDV�DSOLF¾�
YHLV�D�FDGD�WLSR�GH�HTXLSDPHQWR� 

!�+LJLHQL]DÄÀR�RX�GHVLQIHÄÀR�GRV�PHLRV�GH�WUDQVSRUWH�XWLOL]DGRV��DSÐV�FDGD�DWLYLGDGH��GH�DFRUGR�FRP�DV�UHJUDV�
DSOLF¾YHLV�D�FDGD�WLSR�GH�WUDQVSRUWH�� 
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!�$�PDQXWHQÄÀR�GD�GLVW¿QFLD�VRFLDO�GH�VHJXUDQÄD�HQWUH�RV�SDUWLFLSDQWHV�QDV�DWLYLGDGHV��
GH�DFRUGR�FRP�DV�UHFRPHQGDÄÒHV�GD�'LUHÄÀR�*HUDO�GH�6D×GH� 

!�$�RFXSDÄÀR�P¾[LPD�GRV�PHLRV�GH�WUDQVSRUWH�XWLOL]DGRV�QDV�DWLYLGDGHV��GH�DFRUGR�FRP�
DV�UHFRPHQGDÄÒHV�GD�'LUHÄÀR�*HUDO�GH�6D×GH� 

!�$� GLVWULEXLÄÀR�GH� LQIRUPDÄÀR�� QR�¿PELWR� GD�DWLYLGDGH��SUHIHUHQFLDOPHQWH� HP� VXSRUWH�
GLJLWDO�RQOLQH� 

!�2�FXPSULPHQWR�GH�SURWRFRORV�LQWHUQRV�GH�KLJLHQL]DÄÀR�H�VHJXUDQÄD�SRU�SDUFHLURV�HQYROYLGRV�QDV�DWLYLGDGHV� 

!�4XH�H[LVWH�VHPSUH�DR�VHUYLÄR�XP�FRODERUDGRU�UHVSRQV¾YHO�SRU�DFLRQDU�RV�SURFHGLPHQWRV�HP�FDVR�GH�VXVSHLWD�
GH�LQIHÄÀR��DFRPSDQKDU�D�SHVVRD�FRP�VLQWRPDV�DR�HVSDÄR�GH�LVRODPHQWR��SUHVWDU-OKH�D�DVVLVWÇQFLD�QHFHVV¾ULD�H�
FRQWDFWDU�R�VHUYLÄR�QDFLRQDO�GH�VD×GH�� 

!�2�DUPD]HQDPHQWR�GRV�UHVÊGXRV�SURGX]LGRV�SHORV�GRHQWHV�VXVSHLWRV�GH�LQIHÄÀR�HP�VDFR�GH�SO¾VWLFR�TXH��DSÐV�
IHFKDGR��H[��FRP�DEUDÄDGHLUD��GHYH�VHU�VHJUHJDGR�H�HQYLDGR�SDUD�RSHUDGRU�OLFHQFLDGR�SDUD�D�JHVWÀR�GH�UHVÊGXRV�
KRVSLWDODUHV�FRP�ULVFR�ELROÐJLFR�� 

5HTXLVLWRV�TXH�D�(PSUHVD�VH�FRPSURPHWH�D�FXPSULU����������������
LQWHJUDOPHQWH�WHQGR�HP�YLVWD�D�REWHQÄÀR�GR�6HOR�q&OHDQ	6DIHr 


